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s CHIEN LU’Q'C GIAO DICH NGAY 12/06:

Kich ban 1 (60%): VN-index tang 1én mbc 1820 diém, thj trudng phuc hdi cling véi thj truéng chirng khoan toan

cau dong tién lan téda cac nhém nganh

A\ Kich ban 2 (40%): Chi sb diéu chinh v& méc hé trg 1750, thj trwdng rung lac do mét sb ¢ phiéu vén héa Ién

gap ap lyc diéu chinh ngan han

Biéu dé dinh gia (VN-Index va P/E) ©

Tam ly thi tneomg ngay 12/06/2026 C

Tich cuc

Trung tinh

Gidm gia

Chi s tam Iy nha dau tr Bieu do dinh gia (VN-index va P/B)

NEUTRAL

ViMO - QUOC TE DOANH NGHIEP

D&u Brent: Bong clra phién gidm manh 2,9%, Ui
sau vé sat mbc 90,38 USD/thung (dang dao doéng
quanh viing 89 — 90 USD trong phién sang nay).Dau
WTI (My): Sut gidm 2,6%, chinh thirc thing méc 90
USD dé dinh vi tai 87,71 USD/thung.

ECB chinh thirc ting l3i suét tai cudc hop 11/06:
Ngan hang Trung wong Chau Au (ECB) da quyét dinh
tang 1ai suét thém 25 diém co ban (25bp) lén muirc
2,25% nham (ng phd véi viéc lam phat thang 5 téng
bat nge (3,2%).

VJC (Vietjet Air): Rang sang nay theo gi& Viét Nam,
dai dién k¥ thuat ctia VJC da chinh thire tiép nhan va ky
bién ban ban giao thém mdt tau bay Airbus A321neo
ACF thé hé méi tai trung tam giao nhan cuta Airbus &
Hamburg (Btrc).

FPT (Tap doan FPT): FPT Telecom sang nay chinh
thirc déng thé khéi céng tda nha Trung tam D ligu
(Data Center) chuan Tier Il tht 2 tai Khu Céng nghé
cao Hoa Lac. Ha tdng méi nay dwoc thiét k& chuyén
biét v&i mat dé dién nang cao, phuc vu riéng cho nhu
cau lwu trir di¥ liéu 16n (Big Data) va huén luyén Al cla

tép khach hang doanh nghiép.

TUYEN BO MIEN TRACH NHIEM

Céc théng tin va nhan dinh trong bao cao nay duoc PSI dwa ra dya trén nhitng ngudn tin ma PSI coi la dang tin cay vao thoi diém cong bé. Tuy nhién, PSI khéng dam bao tinh day dii va chinh xac tuyét ddi clia cac thong tin nay.

Béo céo duoc dua ra dya trén cac quan diém clia ca nhan chuyén vién phan tich, khéng nhdm muc dich chao ban, 16i kéo nha dau tw mua ban, ndm gil chiing khoan. Nha dau tu chi nén s dung béo céo nay nhu mét ngudn tham khao
cho quyét dinh d&u tw clia minh va PSI s& khang chiu bat ct trach nhiém nao truéc nha dau tw ciing nhw déi tuong dugc nhic dén trong bao céo nay vé nhiing tdn that c6 thé xay ra khi dau tu hoac thong tin sai léch v& déi twong duoc
nhéc dén trong béo céo nay.
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s PHAN TiCH TH| TRUONG:

+ VN-Index déng ctra tai 1.798,61 diém (gidm 5,1 diém, twong dwong -0,28%). HNX-Index gidm 0,35% Iui vé
300,09 diém.

« Thanh khoan: Khép lénh trén san HOSE rét xuéng mirc thdp ky luc tinh tir d&u nam 2026, chi dat hon 10 nghin
ty ddng (gan 377 triéu cb phiéu), sut gidm manh gan 50% so v&i trung binh cac phién truéc do.

+ D6 rong thi trwdng: Nghiéng hén vé sic dé véi 178 ma gidm, 118 ma ting va 68 ma tham chiéu trén HOSE.

B4t dong san khu cong nghiép tiép tuc la diém dén cta dong tién véi cac ma dan dét bat ting manh nhw GVR,
KBC (+5,98%), va SZC (+4,18%).

+ Khéi ngoaiTiép tuc duy tri da ban rong véi quy mé 504,33 ty ddng trén san HOSE, x& manh cac ma NVL, VHM,
va VIC. O chiéu nguwoc lai, khdi ngoai mua gom VNM, KBC, va GVR.

« KHUYEN NGHI HANH PONG

+  Gitr ty trong cb phiéu (60-80%)

+ Dinh gia cac cb phiéu trén thj treéng dang ndm & vung tét dé tich san cb phiéu, tuy nhién co thé giam do
nhém VIC VHM

+ Chul y cac nhém nganh chirng khoan va bat déng san dang cé dau hiéu dong tién ngén han tham gia tré lai
trong nhirng phién vira qua

DANH MUC DAI HAN - NHOM €O PHIEU GIA TRI

(Danh muc tham khdo cho Nha d3u tu gia tri véi muc tiéu ndm gitr tir 6 — 12 thang véi phuong
phép giao djch mua tich IGy |dy vi thé trong giai doan hién tai)

Tang trudng Tang truong loi
KLGDTB 20 3{0] 3 P/E

Vinggiamua | Vinggiaban

™ T™
726.1% 1972.8% 13,061,085 142% 209% 9.78 1.86 24,150 - 26,800 33,300 - 36,400
37.6% -2.3% 72.9% 46.4% 4,148,370 5.1% 11.9% 10.76 132 37,600 — 40,000 45,700 - 48,900
22.7% 36.5% 99.6% 96.1% 4,133,155 70%  11.0% 13.9 152 25,700 -27,200 31,800 - 33,400
23.6% 55.2% 38.0% 91.5% 3,712,860 12.8% 20.7% 050 189 39,200 — 41,500 49,600 - 51,700
-3.9% 11.6% 15.7% 37.9% 1,123,465 108% 147% 9.46 138 59,400 - 61,400 68,200 -71,800
36.5% 49.7% -5.1% 48.4% 7,262,340 5.5% 10.1% 019 117 21,500 -23,300 26,900 - 28,500
19.4% 19.5% 26.9% 16.8% 949,890 6.8% 10.9% 12.64 158 60,500 - 62,700 68,000 -70,000
13.8% 26.9% 36.5% 64.6% 7,445,880 1.4% 22.3% 730 147 35,000 -36,000 42,800 - 45,000
9.6% 28.3% 4.0% 8.7% 8,110,690 15% 16.4% 14.02 215 60,000 -62,100 74,100 - 78,900
VPB 24.6% 41.2% 52.0% 59.1% 14,929,510 22% 158% 8.49 1.20 26,800 — 28,000 34,000 - 36,600
TCB 13.4% 36.9% 17.5% 12.2% 14,387,195 24%  154% 018 1.8 32,200 - 34,400 40,700 - 42,000

TUYEN BO MIEN TRACH NHIEM

Cac thong tin va nhan dinh trong bao céo nay dwoc PSI dwa ra dya trén nhitng ngudn tin ma PSI coi la dang tin cay vao thoi diém cong bé. Tuy nhién, PSI khdng dam bao tinh day di va chinh xac tuyét déi cia cac thong tin nay.

Bao céo dugc dua ra dya trén cac quan diém cia ca nhan chuyén vién phan tich, khong nhdm muc dich chao ban, 16i kéo nha du tuw mua ban, ndm gitr chirng khoan. Nha dau tw chi nén si¥ dung bao cao nay nhuw mét ngudn tham khao
cho quyét dinh dau tw clia minh va PSI s& khdng chiu bét ot trach nhiém nao trwéc nha du tw cling nhw déi twong duoc nhic dén trong béo cao nay vé nhirng ton thét co thé xay ra khi dau tw hoac thong tin sai léch vé ddi twong dugc
nhéc dén trong béo céo nay.
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S PHAN TICH CO PHIEU TIEM NANG: CO PHIEU PVD TRV AN
Thay dbisovéi % Hoan thanh ké
Chi tiéu tai chinh (Q1/2026) Gia trj cung ky (YoY) hoach ndm
Doanh thu thuan 3.401 ty déng +126,3% 30,40%
Loi nhuan gop 638ty ddng  +136,0% —
Loi nhuan trwéc thué ~400 ty déng | +104,0% —
Loi nhuan sau thué 300ty ddng  +110,0% 37,50%

LNST Cb déng cong ty me 306ty dong  +100,3% —
+ Bién loi nhuan gop dwoc mé rong nho hiéu suat hoat déng ddi gian khoan s& hiru dat mirc ky luc trén 99%
(tiém can muc tbi da nganh). Sé lweng gian sé hiru hoat ddng binh quan dat 4,8 gian (so véi 3 gian cung ky
n&m trwéc nhe sy gép mat xuyén sudt cta gian PV DRILLING VIII tir thang 9/2025).
+S6 lwong gian thué ngoai binh quan tang manh Ién 3,5 gian (so v&i 1 gian & Q1/2025), ddy doanh thu mang
dich vu khoan tang 147% (dat 2.162 ty). Mang dich vu ky thuat giéng khoan (bién lgi nhuan cao) ciing tang
trwéng an twong 72%, dat 1.007 ty déng.
Nam 2026 la giai doan cao diém trién khai va gidi ngan cua dai dw an L6 B - O Mén. Vai vi thé 1a don vi doc
quyén va cé nang lwc ki thuat cao nhat tai Viet Nam, PVD khong chi hwéng loi tir viéc cho thué gian khoan
(chiém khoang 35-40% tbng chi phi mét giéng khoan) ma con chiém phan 1én cac hop déng dich vu kj thuat

giéng khoan chét lvgng cao va dich vu logistics di kém.

Chién lwoc giao dich v&i c6 phiéu: Nha dau tw c6 thé xem xét cac viing gia hé tro’ 26 30 ctia ¢6 phiéu CTG

dé thwc hién viéc mua tich san.
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TUYEN BO MIEN TRACH NHIEM
Céc théng tin va nhan dinh trong bao cao nay duoc PSI dwa ra dya trén nhitng ngudn tin ma PSI coi la dang tin cay vao thoi diém cong bé. Tuy nhién, PSI khéng dam bao tinh day dii va chinh xac tuyét ddi clia cac thong tin nay.
Béo céo duoc dua ra dya trén cac quan diém clia ca nhan chuyén vién phan tich, khéng nhdm muc dich chao ban, 16i kéo nha dAu tw mua ban, ndm gil chiing khoan. Nha dau tu chi nén s dung béo céo nay nhu mét ngudn tham khao

nhéc dén trong béo céo nay.
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